
NLC INDIA UMITED 
( formerly NeyveD Lignite Corporation Limited) 

(A Govemment of India Entr!tprfse) 
Regd. on ce: First Floor, No.B,Mayor Sathyamurthy Road, 

FSD, Egmore Com~lex or Food Corporation or India, Chetpet, Chennal-600 031 
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Lr.No.Secy/Reg.30 of LODR/201 8 

To To 

Dt.16.07.2018 

The National Stock Exchange of I ndia Ltd 
Plot No.C/1,G Block 

Toe Bombay Stock Exchange Ltd 
Phiroze JeeJeebhoy Towers 

Bandra-Kurla Complex 
Bandra(E),Mumbal-400 051. 

Scrip Code : NLCINDIA 

Dear sirs, 

Dalal Street 
Mumbai-400 001. 

Scrip Code: 513683 

In con:ipliance of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations,2015,we furnish the material on presentation made to Investors for your reference 

and record. 

Thanking you 

Yours faithfully 
for NLC India Limited 
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Introduction 

6Zf' f A 'Navratna' CPSE incorporated in 1356. ildministrative Ministry- Minimy of Coal 

6211 Net Wortil--Rs.lJ,136 Cror, 

li'.1' Core Business -An Integrated Energy Company 

~ Advanced Technology in mining 

~ Rol1ust Financial Performance in terms of Revenue, Profit and Net worth. Highest domestic 
credit rating . Consistent track record of Dividend. 

~ I Skilled Manpower yet optimum size -value addition per employee is Rs. 49.98 lakhs 

We are currently not in compliance with the requirements of Regulations 17(1)(b) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, and depending on the timing of such appointments, it is possible that we may not be compliant with the requirement of such provisions of the SEBI Listing Regulations 
until such appointments are completed. Ministry of Coal, the Administrative Ministry, is in the process of appointing Independent Di.rectors on the Board of Directors. 
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Mining 

Total Mining Capacity-30.60 MTP A 

15.00 
...-
F 

I . 

10.50 
--

. , 

3.00 - 2.10 --
Mine I Mine IA Mine II Barsingsar Mini 

Source Annuul Reports: 2017-18 Standillone 

NLCIL's Core Business 

Mining 
Power 

Generation 

Power Generation 

Thermal Power Station - Capacity 3,240MW 

1,470 

600 

420 500 
--

250 

I 11 
TPS I TPS I Exp TPS Il TPS II Exp BTPS 

Renewable Energy Capacity 491 MW 

51 

r, 
Wind 

440 
---

Solar 
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Pan India Presence 
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Barsingsar1 Rajasthan Ghatampur, Uttar Pradesh 
l"'""·~----·"t~ 

c. ' "\_ 
I J;.,..,,,,...·•.._ ..... ~ • 
,) .. 

\ ' ; ,• 
"·_,~ .. )'' '--....... ' ~\ ,.,-:: ,,., 
) '\) l. ,, r&' ... , 

-~ - • ~ - (I 

'
/\.-.If ./ l-.,.\~f ~-riJ,~ 

z • -• ~ .l 
'1 0 V 

1. Barsingsar ~ 
1 (_" Lucknow 

' "'I ~:,, ,(-... ,,.~, f 1,-F lJ . , _ 

(~::;/ ..... ~~ ?-
"" rt f., ( I ·-.._...-.,- L .r .. ..., /"'~..,..._ . ....___ r 

·f r..,~ r·· Tirunelveli, Tamil Nadu Mumbai ) _ ~- ) M, 
.._r?. -~~ . I• 51MWWind&lO0MWSolar 14 I 'J_,.,...i L, (✓_,,.. 

.. ~l""\J 
~ e ~- q Chennai ··: · \~~-,......, 9 Neyveli 

• Mines 

• 1PS 
~ 

Tuticorin, Tamil Nadu 

• Neyveli Uttar Pradesh 
Power Limited OV with 

--+ Uttar Pradesh Rajya 
Vidyut Utpadan 
Nigam)# 

. ~ 

Neyveli, Tamil Nadu 
-

• Corporate Office 

• Lignite Mines 

+ Minel 

+ MineIA 

-t MineII 

• Power 

+ TPSI 

+ TPSIExpn 

+ TPSII 

+ TPSIIExpn 

+ NNTPS# 

• Renewable Energy 

+ Solart 

1 
• N1PL (JV with TamilNadu 

Generation and Distribution 
Corporation Limited) 

..__...,..._· · Tinmel~~ c; 
, \J.gf~tii.nrin Vimdhunagar, Tamil Nadu 

• 200 MW' Solar 

1 
Q Registered Office e Liai!ICJn Offices O Project Limon Offices I 

Note:- Map not to scllle; TPS = Thermal Power Station. "Solllr 140 MW in Neyveli & balance 300 MW in diffl!TeJlt parts of Tamil Ntuh, ./t Under Construction 
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Strong In-House Capabilities 
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Generation 

Mining 

• Long experience in operation, maintenance and project 
management in open- cast mining 

• Asset bank of specialised mining equipments for open 
cast mining: 

German excavation technology 

35 Bucket Wheel Excavators 

Conveyor length - 11827 KMs 

Power Generation 

• Experience in running lignite based thermal power 
station. 

• All thermal stations (including TPS I being 56 years 
old) are running at higher PlF than all India average 
PLF 

>tSource : Geological Survey of India 2016-17 

.t.jptt l!sotlus,,iar .. 
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• Captive fuel source with power plants 
located at the pit heads of Lignite 
mines 

• Greater flexibility in terms of adjusting 
the lignite production to adjust for 
variations in power demands and 
power generation at thermal power 
plants 

• Out of total measured lignite reserves 
of 6,540.71 MT in India as on 
01.042017, Neyveli lignite 
field, Barsingsar, Bitlmok and Hadla 
of NI.m.. accounts for 4329.78 MT.• 

Nodal Agency for 
lignite Mining 

Nodal Agency for Lignite database 
appo:intedbyMinistryofCoal 

• Market share • of 60.92 % in Lignite 
mining in India during FY 2016-17 

-

-.... ~ ~ 
;:;,....-
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6,992 

1,046 

586 

5,360 

2013-14 

2,209 

1,502 

2013-14 

Total Income (Rs in Crore) 

6,797 

740 

5,573 

2014-15 

'7,177 

6,222 

2015--16" 

9,327 

709 

8,246 

2016--17 

• Other • Mine • Power 

PBT & PAT (Rs in Crore) 

3,028 

2,383 2,369 

1,856 
1,580 

228 

2014-15 2015-16" 2016--17 

• PBT • PAT 

Source -Annuiil Reports: 2017-18 Standmone; "Restated as per Ind AS 

9,083 

652 

8,()59 

2017-18 

2,690 

1,849 

2017-18 

EBITDA* & EBIT* (Rs in Crore) 

3,647 

2,981 
3,186 

2,464 
2,634 2,503 

2,786 

2,194 
1,808 

1,166 

2013--14 2014-15 2015-16" 2016--17 2017-18 

• EBITDA DEBIT 

Key Fmancial Ratios 

OPM (%) 32.78 ~ 31.62 32.91 39.12 36.60 
. . i 

21.48 ! 23~~..l-----· 3.18 ! 25.~ .. ! 20.3~-
NPM (%) 

: s : : 
ROCE (%) 12.11 ! 12.81 j 1.69 ) 18.95 ( 12.16 1---------:--.... -...... _ ..... -;, .... -..... ""''"""·t"" .. _ ... ,-.... - ..... ; .. - .... - ..... - .... -, 

RONW (%) 10.82 i 10.69 ! 1.79 1 19.66 ) 14.07 
••m--m•-"••N-- ; i ; • .I 

Current Ratio ! 3.44 l 3.55 1 1.70 ! 1.41 ii 1.39 
I : ! : ...... , ... _,",_IIU,fflHU_,, ........ u ......................... .,,_ .. , ........ -, .......... _ .. ,_, .. , .. u, ............ ,._ ....................... .. 

Quick Ratio 1 3.16 I 3.16 I 1.47 l 1.15 1.20 

• EB11DA & EBIT compllted considering Net Mo-oement in Regulatory 
Expenses/Income and untliovt considering uc:eptiontd Item. 
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Operational Performance - Power 
1,,111.,_til...ll'"'f.Cyr•u .,IJJ,. 

Power Generation (MU) PLF (%) Comparison ( Thermal Power) 

• NLCIL • All India 
83 

21.00:3 
61 • 

,--
I 19,729 19,182 -----: ,-- ,--

19,989 
20,741 7{, - -

66 -65 62 - 63 - - ,__ -
I 

~ 

2013-14 2014-15 2015-16 2016-17 2017-18 2013-14 2014-15 2015-16 2016-17 

Revenue from Operations (Rs in Crore) EBIT (Rs. in Crore) & EBIT Margin(%) 

8.653 

6,768 
10.70% 

5n92 5930 

609 578 
516 

2013-14 2014-15 2015-16" 2016-17 2017-18 
2013-14 2014-15 2015-16/\ 2016-17 

EBIT -o-EBIT Margin 

Source: Annual Report, Central Electricity Authority- Executive Summary Mar -17 Report 
• Excluding TS n E, Wind and Sol11r, •• Excluding Wind and Solu "Restated as per Ind AS 

- 65 -

2017-18 

1379 

2017-18 
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Operational Performance - Mining 
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Lignite Production (LT) 

276 

266 265 87% 

255 252 

2013-14 2014-15 2015--16 2016-17 2017-18 2013-14 

Revenue (Rs in Crore) 

• Revenue 6,574 

5,349 
5,603 

4,377 
4,675 .. 987 

.i I' 

2013-14 2014-15 2015--16"' 2016-17 2017-18 
2013-14 

Note: Source from NLCIL Financial &suits & Annual &ports and figures representing NLCIL Standalone financial statemnits 

Capacity Utilization(%) 

87% 

2014-15 

1241 

2014-15 

83% 

2015-16 

EBIT (Rs in Crore) 

• EBIT 

1423 

2015--16"' 

90% 

2016-17 

1670 

2016-17 

82% 

2017-18 

1012 

2017-18 
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Value Added Per Employee (Rs. Lakhs)"' Output per Man Shift- lignite (in Tonne)* 

28 

2013-14 2014-15 2015-16" 

• S0111'CeAnnv1Jl Reports: 2017-18 Standalone 

13.67 
13.08 A-=- 13.14 

12.88 ......(r' '"'-¢ 

2016-17 2017-18 2013-14 2014-15 2015-16 2016-17 2017-18 

lignite Production has been restricted to match the requirement of the 
downstream Thermal Plants. 

CRISIL AAA/Stable Highest 
1-.................. ,_, __ ,,_,..,_.,..,.,_..,i··"""""""' ,.,_.,..,_,, ............. _ .................. ,_ ... , 

ICRA i AAA/Stable Highest 
' ................... , ___ • _____ , ___ J 

CARE AAA/Stable Highest 
1---·-·-·----------............................. -~ .. 

Brickwork AAA/Stable \ Highest 



!fl>~ 
c:, " ;:] 
'0,r•~~-~ 

VLJIJO::.V 
NLCIL Growth Plan - Vision 2025 

;l!I.Jit,';, Q.JJ!?< /'JI "fl":I..!.. iU"r. 

~-- ,- . c- • 

SL No Project Existing Capacity1 Addition Proposed TotaF 

1 Lignite (MIP A) 62.15 i 30.60 I 31.55 I 
•••••••-••·!'•-•-•• .. tt• t • •M• l • f ............ •t•••• .. I IU• •-• • •-H•• •-N•~ ••• l 

i j 

2 Coal(MIPA) ···-··-·-·-··--··j_,______ 0 ·---~--------·~:'.:'.'._j___ ~l.~~-- --

Total Mining (MTPA) j 30.60 I 62.55 J 93.15 

3 . Power- Lignite Bas..;;;:;;:;;-·----··· I 3~:;;·-1----·-·;;;-·---t-·-:---~,78;·-·-· 
........................ i .. --_. .. -..... . ..... - ............. -...... -...... ·-· · ·· ... --.... i ·---··- r-·--·----

4 j Power - Coal Based (MW) i 1,000 i 5,980 i 6,980 
: ----------- ; -------- ; : ~ ~ 1 r · 

5 j Power - Renewable (MW) j 491 j 3,760 i 4,251 ---+ ... -.................................. , _________ ..... ,-------·: ........... : -·--·--.. - t·-·-·--···-·-.......... -._-· __ .. _,_,._ 
j Acquisition of Power Assets (MW) j 0 3,000 j 3,000 
! 1 __ _..;., ________ ! ·--·-·-.. ·--- ., .. -.... -.--... --·-·---" 

4/731 16,280 I 21,011 

6 

Total Power (MW) 

TOTAL CAPEX: Rs.1..29 lakh C1'0ff with ,z debt-eqaity ratio c,/78-.30 

1 Note: Existing Capacity llS on 31.05.2018; 2 Source : NLCTL Corporate Plan 2025 
The Corporate plan includes hroestments through subsidiaries and faint Ventures 
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Growth Plan over 3 Years 

SI. No Project Existing Capacity Addition Proposed Tota l ' 

1 Lignite (MTP A) 30.60 8.55 39.15 
........ ·-·--··-- ·-------------------......---------....-.----····· ···-··- ··-··- .. -..... _ .. ______________ .. 

2 I Coal (MTP A) 0 . 31.00 ! 31.00 
, .. -,., ... , ... _,..,_,j ........................ , ________ ,., ................ " ............................ , _____ ............ -...... -..... - .......... ,.-....----.... - .... - ..... - .... -, ... -t·-.. ·-·- ----- -

! Total Mining (MTPA) 30.60 39.55 ! 70.15 
: : ..._., ____________________________ _ 

3 I Power - Llgnite Based (MW) 900" 
·-----------

! Power - Coal Based (MW) 4 

! •t•M~tH-tH ....... .......... _ .. ••••-•••• 

••n .. othtHTHn• : nuenuu---•----•~• .. ,•n•Mtnu, .. ,uu.... : -UHMMnuu+uutu-¼-

5 ! Power - Renewable (MW) i 491 i 
0 · j 1,000 

····-······-·····-···t· .. ····-····· .. ······ .. ····-····-·-····---

·---••• i ... - ............. _____ ·····-·· : = 

2,760 ! 3,251 
! 

-----r•-•••••-•••••-•••• .. ••••-u• ... -

6 ! Acquisition of Power Assets (MW) 
........................ • ............ ,_, ... , ________ ,,_ ... , .. _,.. ___ ~----· 0 

Total Power (MW) 4,731 

j 3,ooo 1 3,ooo 
! ____ , i ---.... r- .... -...... _ .. -.... -.... ·-f------ - - · 

~ 
6,660 11,391 

~source NLCIL Corporate Plan 2025 11Considering retirement of TPS-1 (600 MW) 
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On Going Projects - Mining 

Expansion of Mine-IA from 3 MTPA to 7 
MTPA 

4.00 I 2020-21 
·····-····-····-·····-·------------~-----1-••- •--•- •-••---···-······-

Bithnok Lignite Mine, Rajasthan j 2.25 j On Hold 
• .................. _, .. ,-.... - ...................... •n• u•o-•n-••• w-u,.u ..... _.,.. • 

Hadla Lignite Mines, Rajasthan 1.90 j On Hold 
-------------•• ··-·····-...... _ ... ,._ .... ;-..... - ...... - ..... _ ...... _ 

Barsingsar Expansion, Rajasthan ! 0.40 ! On Hold 
------·-·-····--· .. ··-....... --r· . 

Total J 8.55 

On Going Projects - Power 

. 1,000· Dec--18 Neyveli New Thermal Power Project 

Bithnok TPS 
1 ............................ , •• -······-·· 

I 2so On Hold 
······-···············----- ----------t--•····-······-· ...... ·-····· .. ······-······-

Barsingsar TPS Expn , , ________ _ 250 On Hold -····-···· ............................. _ .... ___________ , ___________ ...... ,, .... ,,., ........ " ............. " ....................... _ 
I I Unit I - June 20 

NUPPL-UP 1 1,980 1 Unit II - Dec 20 
! ! Unitlli-Jun21 ---·---·----·-----------, 

2880'" i Total 

Solar-TN ( 300 MW out of 500 MW -
commissioned upto May 2018) 

Solar-TN 

Total 

150 July-18 
so i "Xiii:rn·---··------
709 I Mar-19 

909 

--- -- -- -· - - 1 

Upcoming Projects - Mining 

Palayamkottai & Vellar i 11.50 ! Mar-22 
-----------••H-•moN•OH••-""-"'!••-•••0-HH-•"•-•H•-i-••-•-•H•-••--•""-•• 

Mine III Neyveli ! 11.50 ! Mar-21 

Talabira II & m Coal Blocks ··-· .. ·•-•mH-•m•-"1"_ ... ,_20~·0 ........ -I' .. -·-~;~19 ... _ .. 
...... _.,,..,,_..,,,_ ... ,.._ •• ,.._ .. .,,_.,. .. " I - • 

South Pachwara Coal Block ,.,. [ 11.00 Mar-20 
---------------·--·-····-.L.-····--···-'"H-•~•-••~HU•-••--•-••• i i 

Tntal ) 54.00 j 

Upcoming Projects - Power 

:r- .. _ -.- _, __ ~-;~-~.__: ... •.•·-·-- :~;'°'.-~'..t-.. ~---•'"'i~·-. ....., ·.•·~-:--.· S7~~ij·cCtcd 
~'. ~jg1;1.Lt_~~~~QJD.91.,~tL,.~~,~~I l°_l~?, - :· ,, , 'J\l.\Y' , ,· , --:' COIJ-;;::,: 

' ' ' 

TPS-II 2nd Expn Phase I i --~- : ---- ~ 
----······-·····-······-·····-······-·····-······-·····-·•ol .. ••····-·····-····· .. ····-•··-·-·····-·····-···-·-··-

TPS-II 2nd Expn Phase II ) 1320 ! Mar-24 

Od:isha /NTPL Expn (Phase I and Phase II) 

Total 

Solar - in various States 

4000 

6640 

Mar.:.23 
Mar-25 

! 2,651 i Mar-22 
.... - ...... - ..... - ............. ,--------••,om-m•-m••••m-m .. M•m-•m-.. 1,M,_m HNHH MH .. ••-•• 

Wind Power.::~ ... , __ ,,_ .. ,, __ ..,_ . ., ___ ,..,! 200 j Mar-20 
Total 2,851 

Power Assets Acquisition ) 3000 ( 
••-•••••t-••••••-••••• .. •••••-•••••-~ •""•-••••-•••• .. •••••.,., .. ,•• • - ••••- •••u .. ,,.,,~ 

Source: NLCIL co,,,orate Pllffl 2025, •• Allotted for NUPPL ,. Note: NNTPS to replace existing TPS I of 660 MW 
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~io0'Vy Comparison of EV/EBITDA of NLCIL with Peer Companies 
a'l'..t~.-.:. ttf.0.l~J;•·tt\i.~«°~ 

EV/EBITDA (As on a1.oa.201s> 

18.02 

10.63 

5.24 5.88 
8.16 

,,./ • • L._ 
5 II .. L J - ~ / 

NLCIL NMDC PGCIL NTPC CIL 

I/ .' '~ · Navratna CPSEs 
C" I I Maharatna CPSEs I 

Source : BSE & Quarterly Results 


